
Proposed to be Listed/ Unlisted

Un-accepted Credit Rating assigned to 
the Issuer

Credit Enhancement Details (If any)

Whether guarantor is a group Entity

CP/NCD Borrowing

Date of Board Resolution

1. Limit approved by Board

2. Limit as per CRA
3. Limit approved by Regulator 
Concerned (if applicable)

1. Shareholding Details of Promoters

2. Details of Shares Pledged

AA+/Stable

NA

PART III

Proposed to be Listed
Name of the Stock Exchange: National Stock Exchange of India Limited

Issue of Commercial Paper (CP)

PART II - ISSUE DETAILS

CP

February 05, 2025 (Finance Committee Resolution)

INR 2000 Crs

INR 2000 Crs

NA

D. Shareholding Details of Promoters/Details of Shares Pledged

Letter Of Offer 

National Investment and Infrastructure Fund Limited in its capacity as the Investment Manager 
of National Investment and Infrastructure Fund II together with its nominees holds 
140,56,37,939 equity shares having nominal value of Rs. 10/- each. They hold 59.05% of total 
shareholding of the Company. 

A. Issuer Financial Details

NA

NA

No

Long Term Credit Rating Obtained by 
the Issuer

India Ratings
ICRA 

CRISIL
Care Ratings

AA+/Stable
AA+/Stable

AA+/Positive

(additional details as per New format provided by FIMMDA vide circular FIMCIR/2024-25/44)



No such Event

*The Audit Committee and Board of Directors of the Company at their respective Meetings held on May 9, 2025, noted the letter dated 
May 9, 2025, received from KKC whereby they have tendered their resignation as Statutory Auditors, effective August 10, 2025 or the 
date of Board Meeting to be held to consider the financial results of the Company for the quarter ending June 30, 2025, whichever is 
earlier. KKC in their said  letter has confirmed that there has not been any challenge emanating in the course of carrying out the audit of 
the Company; and that there have been no instances of any form of non-cooperation on the part of Management of the Company; and 
also that the Company has always provided unrestricted access to records sought by them in the course of their audit and has 
extended full support in enabling them to discharge their responsibilities as Statutory Auditors

Based on the recommendation of the Audit Committee and subject to approval of the Members of the Company, the Board of Directors 
at its Meeting held on May 9, 2025 (“Board Meeting”) appointed M/s. Singhi & Co., Chartered Accountants (Firm Registration Number: 
302049E) (“M/s. Singhi & Co.”) as the Statutory Auditors of the Company with effect from the cessation of office of KKC as stated 
above, to fill the casual vacancy caused by the resignation of KKC, and M/s. Singhi & Co. shall hold such office until the conclusion of 
the ensuing 6th Annual General Meeting (“AGM”) of the Company;

Further based on the recommendation of the Audit Committee and subject to approval of the Members of the Company, the Board at 
the above Board Meeting appointed M/s. Singhi & Co. as one of the Joint Statutory Auditors of the Company for a period of 3 years 
commencing from the conclusion of the ensuing 6th AGM until the conclusion of the 9th AGM of the Company; 

Additionally, based on the recommendation of the Audit Committee and subject to approval of the Members of the Company, the 
Board at the above Board Meeting also appointed M/s. V.C. Shah & Co., Chartered Accountants (Firm Registration Number: 109818W) 
as one of the Joint Statutory Auditors of the Company for a period of 3 years commencing from the conclusion of the ensuing 6th AGM 
until the conclusion of the 9th AGM of the Company.

F. An Issuer which is either an NBFC or an HFC shall disclose the residual maturity profile of its assets and liabilities in the 
following format: (as on Dec 31, 2024)

F. Details of any other material event / development having implications for the financials /credit 
quality resulting in material liability, corporate restructuring event or such other matters affecting the 
issue or investor’s decision.

Name & Address Date of Appointment Remarks

B. K. Khare & Co.
Address: 706/708, Sharda Chambers, New 

Marine Lines, Mumbai – 400 020
Contact: +91 22 6243 9500

Email: pbkhare@bkkhareco.com
Contact Person: Ms. Padmini Khare Kaicker

Website: www.bkkhareco.com

September 28, 2021

The term of M/s. B. K. Khare & Co., Chartered Accountants who 
were appointed at the 2nd (Second) Annual General Meeting 
(“AGM”) of the Company held on September 28, 2021, as the 

Statutory Auditors of the Company concluded at the end of 5th 
(Fifth) AGM of the Company held on September 27, 2024

F. Details of Statutory Auditor and changes thereof in the last three Financial Years

Name & Address

KKC & Associates LLP
(formerly Khimji Kunverji & Co LLP), 

Chartered Accountants, Mumbai
Address: Level 19, Sunshine Tower, 

Senapati Bapat Marg, Elphinstone Road, 
Mumbai – 400013

Contact: +91 (22) 61437333
Email: hasmukh@kkcllp.in

Contact Person: Hasmukh B Dedhia
Website: https://kkcllp.in/

Date of Appointment

September 27, 2024

Remarks

Members of the Company at their 5th Annual General Meeting 
(AGM) held on September 27, 2024 appointed M/s. KKC & 

Associates LLP, Chartered Accountants (Firm Registration No. 
105146W/W100621) as the Statutory Auditors of the Company 
for a continuous period of 3 (three) years to hold office from the 
conclusion of the 5th (Fifth) AGM until the conclusion of the 8th 

(Eighth) AGM of the Company.



For Aseem Infrastructure Finance Limited

Authorised Signatory
Date: Tuesday, 20 May, 2025
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