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(additional details as per New format provided by FIMMDA vide circular FIMCIR/2024-25/44)

Letter Of Offer

Issue of Commercial Paper (CP)

PART Il - ISSUE DETAILS

. . Proposed to be Listed
Proposedto be Listed/ Unlisted Name of the Stock Exchange: National Stock Exchange of India Limited
ICRA AA+/Stable
Long Term Credit Rating Obtained by India Ratings AA+/Stable
the Issuer Care Ratings AA+/Positive
CRISIL AA+/Stable
Un-accepted Credit Rating assigned to NA

the Issuer

Credit Enhancement Details (Ifany)  NA

Whether guarantor is a group Entity No

PARTIII

A. Issuer Financial Details

CP/NCD Borrowing cP

Date of Board Resolution February 05, 2025 (Finance Committee Resolution)
1. Limit approved by Board INR 2000 Crs

2. Limit as per CRA INR 2000 Crs

3. Limit approved by Regulator NA

Concerned (if applicable)

D. Shareholding Details of Promoters/Details of Shares Pledged

National Investment and Infrastructure Fund Limited in its capacity as the Investment Manager
of National Investment and Infrastructure Fund Il together with its nominees holds
140,56,37,939 equity shares having nominal value of Rs. 10/- each. They hold 59.05% of total
shareholding of the Company.

1. Shareholding Details of Promoters

2. Details of Shares Pledged NA
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F. Details of Statutory Auditor and changes thereof in the last three Financial Years

Name & Address Date of Appointment Remarks

KKC & Associates LLP
(formerly Khimji Kunverji & Co LLP),
Chartered Accountants, Mumbai
Address: Level 19, Sunshine Tower,
Senapati Bapat Marg, Elphinstone Road,
Mumbai- 400013
Contact: +91 (22) 61437333
Email: hasmukh@kkcllp.in
Contact Person: Hasmukh B Dedhia
Website: https://kkcllp.in/

Members of the Company at their 5th Annual General Meeting
(AGM) held on September 27, 2024 appointed M/s. KKC &
Associates LLP, Chartered Accountants (Firm Registration No.
September 27,2024 105146W/W100621) as the Statutory Auditors of the Company
for a continuous period of 3 (three) years to hold office from the
conclusion of the 5th (Fifth) AGM until the conclusion of the 8th
(Eighth) AGM of the Company.

Name & Address Date of Appointment Remarks

B. K. Khare & Co.

Address: 706/708, Sharda Chambers, New The term of M/s. B. K. Khare & Co., Chartered Accountants who
Marine Lines, Mumbai - 400 020 were appointed at the 2nd (Second) Annual General Meeting
Contact: +91 22 6243 9500 September 28, 2021 (“AGM”) of the Company held on September 28, 2021, as the
Email: pbkhare@bkkhareco.com Statutory Auditors of the Company concluded at the end of 5th
Contact Person: Ms. Padmini Khare Kaicker (Fifth) AGM of the Company held on September 27, 2024

Website: www.bkkhareco.com

*The Audit Committee and Board of Directors of the Company at their respective Meetings held on May 9, 2025, noted the letter dated
May 9, 2025, received from KKC whereby they have tendered their resignation as Statutory Auditors, effective August 10, 2025 or the
date of Board Meeting to be held to consider the financial results of the Company for the quarter ending June 30, 2025, whichever is
earlier. KKC in their said letter has confirmed that there has not been any challenge emanating in the course of carrying out the audit of
the Company; and that there have been no instances of any form of non-cooperation on the part of Management of the Company; and
also that the Company has always provided unrestricted access to records sought by them in the course of their audit and has
extended full support in enabling them to discharge their responsibilities as Statutory Auditors

Based on the recommendation of the Audit Committee and subject to approval of the Members of the Company, the Board of Directors
atits Meeting held on May 9, 2025 (“Board Meeting”) appointed M/s. Singhi & Co., Chartered Accountants (Firm Registration Number:
302049E) (“M/s. Singhi & Co.”) as the Statutory Auditors of the Company with effect from the cessation of office of KKC as stated
above, to fill the casual vacancy caused by the resignation of KKC, and M/s. Singhi & Co. shall hold such office until the conclusion of
the ensuing 6th Annual General Meeting (“AGM”) of the Company;

Further based on the recommendation of the Audit Committee and subject to approval of the Members of the Company, the Board at
the above Board Meeting appointed M/s. Singhi & Co. as one of the Joint Statutory Auditors of the Company for a period of 3 years
commencing from the conclusion of the ensuing 6th AGM until the conclusion of the 9th AGM of the Company;

Additionally, based on the recommendation of the Audit Committee and subject to approval of the Members of the Company, the
Board at the above Board Meeting also appointed M/s. V.C. Shah & Co., Chartered Accountants (Firm Registration Number: 109818W)
as one of the Joint Statutory Auditors of the Company for a period of 3 years commencing from the conclusion of the ensuing 6th AGM
until the conclusion of the 9th AGM of the Company.

F. Details of any other material event / development having implications for the financials /credit
quality resulting in material liability, corporate restructuring event or such other matters affecting the No such Event
issue or investor’s decision.

F. AnIssuer which is either an NBFC or an HFC shall disclose the residual maturity profile of its assets and liabilities in the
following format: (as on Dec 31, 2024)
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0-7 D 814D 15-20/31 D 1-2M 2-3M 2-6M EM-1Y ANi=iS N 3Y-5Y Above 5Y Total
Assets
Loan receivables 2052 = 376 46 156 .76 73268 367 47 1.83067 277422 152394 7.153.14 14,935 85
Investments = = = = = = = = = 864 12 864 12
Repo 751.36 = = = = = = - = = 751.36
% Cash & Cash Equivalents 49 92 - - 2018 - - - - - - 7010
Other Assets - - 1.88 038 038 143 228 9245 238 59 .50 160.66
Liabilities
= Equity, Reserves and Surplus - - - - - - - - - 3,199.85 3,199.85
= Bank Borrowings 536 - 9313 11007 7882 32524 72588 314462 1.892.24 78676 7.26212
WCDL = 100.00 205.00 100.00 = = = = = = 405.00
Commercial Paper a = = 297.15 295.90 19449 = = - = 787.54
= Market Borrowings (NCDs) = - - - - 117.78 17215 1.000.00 145.47 = 1.438 41
Market Borrowings (PSU) - - - - 500.00 - 44 44 160589 77289 59678 3,520.00
: Bank Borrowings Gash Gredit - - - - - - - - - - -
Deposits - - - - - - - - - - -
Others 111 022 6.6 040 040 4012 204 2112 149 9561 169.18
Mismatch as % of outflows 12602.27% -100.00% 24.13% -65.07% -16.23% -39.86% 94 06% -50.16% -47 B4% 72.62% 0.00%

For Aseem Infrastructure Finance Limited

Digitally signed

SOURAV by SOURAY

CHANDRA
CHANDRA pate: 2025.05.20
Authorised Signatory 12:03:04 40530
Date: | Tuesday, 20 May, 2025

Asesm Infrastructure Finance Limited

Corporate gffice ; %07, 9th Floor, Godrej BEC, Avenue 3, G Block, BEC, Bandra (East], Mumbai- 400051

Registered office: Hindustan Times House, 3rd Floor, 18-20, Kasturba Gandhi Marg, Connaught Place,
New: Delhi - 110001,

CIN: LG59900 2019PLC43 7821
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ISSUE OF COMMERCIAL PAPER (CP):

Letter Of Offer

PART 1

Proposed Date Of Issue

Credit Rating For CP
Date Of Rating

Validity for issuance
Validity period for rating

For Amount

22/05/2025

A1+ by INDIA RATINGS
29/04/2025

60 days

1 year

Rs. 2,000 Crores

£X9 S

Al+ by CARE
07/05/2025
2 months
1 year

Rs. 2,000 Crores

NA

Conditions(If Any) : NA

Working Capital Purpose / On Lending / Repayment of Debt (Term

Exact purpose of issue of CP Loans / NCD's / CPs / CC / WCDL etc.)

Credit Support (if any) : No

a) Description of Instrument : N.A.
b) Amount : N.A.
c) Issued By : N.A.
d) In Favour of . N.A.
Net Worth of the Guarantor Company : N.A.

Name of Companies To Which Guarantor has

Issued Similar Guarantee N.A.
Extent of the Guarantee Offered By The NA
Guarantor company o
Conditions Under Which The Guarantee Will be
N.A.
Invoked :
Details of Current Tranche
ISIN AMOUNT (in MATURITY CURRENT CREDIT VALIDITY PERIOD OF CRA
Rs crs) DATE RATING RATING
INDIA
INEOAD514172 | 100 21/08/2025 | INDIA RATINGS Al+ |1 year RATINGS
CARE Al+ 1 year
CARE
Name and Address of the Trustee : N.A.
Listing : Proposed to be listed
ICICI Bank,
Issuing and Paying Agent BKC Branch, ICICI Bank Towers, Bandra East, Mumbai -
400051

|

Aseem Infrastructure Finance Limited

Corporate office : 907, 9th Floor, Godrej BKC, Avenue 3, G Block, BKC, Bandra (East), Mumbai- 400051.

Registered office: Hindustan Times House, 3rd Floor, 18-20, Kasturba Gandhi Marg, Connaught Place,
New Delhi— 110001.

CIN: U65990DL2019PLC437821
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Market Conventions

CP Borrowing Limit

Supporting Board Resolution for CP Borrowing-Resolution

Dated

Total CP Outstanding (As on Date)

Details of CP issued during the last 15 months : *

ASEEM

INFRA FINANCE

C

FIMMDA CONVENTIONS
Rs. 2,000 Crores

05/02/2025

Rs. 1,050 Crores

RATED
AMOUNT AMOUNT
ISSUE : MATURITY . AMOUNT
ISIN e (in Rs oA 0/S (in | IPA CRA rRaTING | AVOTN
Ccrs) Rs crs)
Ccrs)
ICICI
INEOAD514016 | 04/06/2024 | 150 03/09/2024 | 0 Bank | CARE/CRISIL | A1+ 500
Ltd
ICICI
INEOAD514032 | 03/09/2024 | 100 02/12/2024 | 0 Bank | CARE/CRISIL | A1+ 500
Ltd
ICICI
INEOAD514040 | 03/09/2024 | 100 03/12/2024 | 0 Bank | CARE/CRISIL | Al+ 500
Ltd
ICICI
INEOAD514024 | 05/09/2024 | 100 05/12/2024 | 0 Bank | CARE/CRISIL | A1+ 500
Ltd
ICICT | o ARE/INDIA
INEOAD514065 | 14/11/2024 | 200 13/02/2025 | 0 Bank Al+ 1,000
pank | RATINGS
ICICT | o ARE/INDIA
INEOAD514057 | 14/11/2024 | 200 14/05/2025 | 0 Bank Al+ 1,000
pank | RATINGS
ICICT | o ARE/INDIA
INEOAD514073 | 22/11/2024 | 100 21/02/2025 | 0 Bank Al+ 1,000
pank | RATINGS
ICICT | - ARE/INDIA
INEOAD514099 | 05/12/2024 | 150 06/03/2025 | 0 Bank Al+ 1,000
pank | RATINGS
ICICT | o ARE/INDIA
INEOAD514081 | 09/12/2024 | 150 10/03/2025 | 0 Bank Al+ 1,000
pank | RATINGS
ICICT | o ARE/INDIA
INEOAD514107 | 06/02/2025 | 200 08/05/2025 | 0 Bank Al+ 1,000
pank | RATINGS
ICICT | - ARE/INDIA
INEOAD514115 | 24/02/2025 | 250 26/05/2025 | 250 Bank Al+ 2,000
Bank | RATINGS

|

Aseem Infrastructure Finance Limited

Corporate office : 907, 9th Floor, Godrej BKC, Avenue 3, G Block, BKC, Bandra (East), Mumbai- 400051.

Registered office: Hindustan Times House, 3rd Floor, 18-20, Kasturba Gandhi Marg, Connaught Place,
New Delhi— 110001.

CIN: U65990DL2019PLC437821
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ICICI

INEOAD514131 | 06/03/2025 | 250 05/06/2025 | 250 Bank | CARE/INDIA 1 \q 2,000
Lo | RATINGS
ICICL | - ARE/INDIA

INEOAD514123 | 10/03/2025 | 150 09/06/2025 | 150 Bank Al+ 2,000
Lomk | RATINGS
ICICT | c ARE/INDIA

INEOAD514149 | 11/03/2025 | 200 10/06/2025 | 200 Bank Al+ 2,000
ponk | RATINGS
ICICT | o ARE/INDIA

INEOAD514156 | 17/04/2025 | 100 16/07/2025 | 100 Bank Al+ 2,000
Lok | RATINGS
ICICT | o ARE/INDIA

INEOAD514164 | 16/05/2025 | 100 14/08/2025 | 100 Bank Al+ 2,000
Lonk | RATINGS

* Issuer's liability under the CP will continue beyond due date, in case the CP is not redeemed on due date.

Details of Other Debt Instruments Outstanding

ISIN Issue Date Amount (in Rs Crs) Maturity Date Amount o/s (in Rs crs)
INEOADS507101 23/01/2023 125 23/07/2025 125
INEOAD507036 10/05/2021 100 08/05/2026 100
INEOAD507085 14/07/2022 250 14/07/2027 250
INEOAD507093 05/09/2022 650 03/09/2027 650
INEOAD507119 10/05/2023 150 10/05/2028 150
INEOAD507127 02/05/2025 100 02/05/2030 100

Bank fund-based facilities from Banks/Financial Institutions, if any

‘ Name of the bank ’ Nature of facility ‘ O/S amount/Limit (in Rs crs) ’ Asset classification
’ IDBI Bank ’Term Loan ‘ 500 ’ Standard
| HSBC | Term Loan 250 | Standard
| State Bank of India |cc/wenL 25 | Standard
‘ Union Bank ’Term Loan ‘ 229.17 ’ Standard
‘ Indian Bank ’Term Loan ‘ 233.33 ’ Standard
‘ Bank of Baroda ’Term Loan ‘ 808.33 ’ Standard
‘ PNB ’Term Loan ‘ 750 ’ Standard
’ State Bank of India ’Term Loan ‘ 720 ’ Standard

|

Aseem Infrastructure Finance Limited

Corporate office : 907, 9th Floor, Godrej BKC, Avenue 3, G Block, BKC, Bandra (East), Mumbai- 400051.

Registered office: Hindustan Times House, 3rd Floor, 18-20, Kasturba Gandhi Marg, Connaught Place,
New Delhi— 110001.
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| NABFID | Term Loan 170 | Standard
’ Canara Bank ’Term Loan ‘ 250 ’ Standard
| IDBI Bank |wepL 150 | Standard
| HDFC Bank |wepL 80 | Standard
|DBS |wepL 100 | Standard
| DBS |wepL 100 | Standard
‘ Canara Bank ’Term Loan ‘ 500 ’ Standard
| Indian Bank |wepL 100 | Standard
’ Indian Bank ’Term Loan ‘ 100 ’ Standard
’ Bank of India ’Term Loan ‘ 500 ’ Standard
| FCL | Term Loan 150 | standard
| FCL | Term Loan 150 | Standard
‘ IIFCL ’Term Loan ‘ 150 ’ Standard
‘ Bank of India ’Term Loan ‘ 250 ’ Standard
| PNB - WCDL |wepL 50 | Standard
‘Axis Bank ’Term Loan ‘ 75 ’ Standard
’ Federal Bank ’Term Loan ‘ 94.53 ’ Standard
| IFCL | Term Loan 500 | Standard
| State Bank of India | Term Loan 937.50 | standard
| FCL | Term Loan 1,000 | standard
‘ IIFCL ’Term Loan ‘ 250 ’ Standard
‘ ITIFCL ’Term Loan ‘ 250 ’ Standard
‘ Karnataka Bank ’Term Loan ‘ 100 ’ Standard
| IDBI Bank | Term Loan 119.59 | Standard
’ PNB ’Term Loan ‘ 156.25 ’ Standard
| Indian Bank | Term Loan 11112 | standard
| Bank of Baroda | Term Loan 562.50 | standard
| Axis Bank | Term Loan 275 | standard

Aseem Infrastructure Finance Limited , 907, 9th Floor, Godrej BKC,

Name and address of issuer Avenue 3, G Block, BKC, Bandra (East), Mumbai - 400051

Line of business : Infrastructure Financing
Chief Executive (Managing

Director/President/CEO/CFO/Top Most Virender Pankaj
Executive) :

|

Aseem Infrastructure Finance Limited

Corporate office : 907, 9th Floor, Godrej BKC, Avenue 3, G Block, BKC, Bandra (East), Mumbai- 400051.

Registered office: Hindustan Times House, 3rd Floor, 18-20, Kasturba Gandhi Marg, Connaught Place,
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ASEEM

INFRA FINANCE

Group Affiliation (if Any) NA
Financial SUMMARY FY2025 (in Rs crs) FY2024 (in Rs crs) FY2023 (in Rs crs)
Equity 2,380.59 2,380.59 2,380.59
Net worth 3,267.04 3,005.26 2,799.87
Investment in Subsidiaries / Affiliates 864.12 864.12 864.12
Total debt Outstanding 13,342.97 11,556.06 10,042.44
Short Term 3,644.72 2,546.34 1,390.54
Other Debt 9,698.27 9,009.72 8,651.91
Gross Income 1,465.93 1,195.70 789.12
Operating Profit (PBITD) 1,404.67 1,133.29 729.83
Gross Profit (PBTD) 353.77 273.28 190.13
Net Profit (Post Tax) 261.85 205.33 145.90
Audit Qualifications (if any) NA
Material Litigation, if any NA
Regulatory Strictures, if any NIL
Details of Default of CPs, including Technical Delay in NIL
Redemption During Past three Years
Details of Default and Delay In Redemption of Any Other NIL

Borrowings During Past Three Years

Authorised Signatory

Date: 20/05/2025

Original / Authenticated Copy Of any Document Related To Above Information Will Be Made Available To The Investors

On Request

Digitally signed by

SOURAY  sourav

CHANDRA

CHANDRA pate: 2025.05.20

12:02:20 +05'30'

|
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